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TVA Notes Issue Sold

The Tennessee Valley Authority sold at auction today $100 million
par value of 119-day discount notes at an average price of 97*633 which
results iIn a rate of discount of 7 -161 per cent per annum on a 360-day
basis. The notes, which are dated May 29, 1989 mature on September 25, 1969.

Accepted bids ranged from a high price of 97-676--7-031 Per cent
discount--to a low of 97«600--7*261 per cent discount. Eighty per cent of
the total amount bid for at the low price was accepted. Total bids received

were $534 million, of which $100 million were accepted.
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